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STATE OF UTAH
NATURAL RESOU RCES
Oi l ,  Gos & Min ing

Normon H, Bongerter, Governor
Dee C, Honsen, Executive Director

D iqnne R,  N ie lson,  Ph.D. .  D iv is ion  D i rec tor

355 w, North Temple ' 3 Triod center . Suite 3s0 . Sott Lcke cirv, ur g41g0-1203 . BO1-s3g-5340

November  27  ,  1985

Mr .  Ge ra ld  S .  Be l l on
Execu t i ve  V i ce  P res iden t
Un i t eo  Bank
5595  Sou th  S ta te  S t ree t
Mur ray ,  U tah  84107

Dear  Mr  .  Be l I on :

RE :  Re lease  o f  Funds  f  r o rn  Esc row  Accoun t  #10 -05707  -2  and
Let te r o f  T red i t  1 i294 :8 t r  T rom Un i ted  Bank '  Co-0 t " l in in
ComDan ea r  Canvon  l , 4 i ne .  ACT /A I5 /O25 Co  un
Uta

Th i s  l e t t e r  au tho r i , zes  re l ease  o f  f unds  f r om the  Esc row
Accoun t  / f ] 0 -067A7-2  f o r  Co -Op  M in ing  Company r  as  we l l  as  t he
obL iga t i on  unde r  t he  r r r evoeab le  Le i t e r  o f  c red i t  ( 1 i 294 -80 )  i n
t he  a rnoun t  o f  $85 ,000 .00 .  These  su re t i es  have  been  rep laced  b
Le t t e r  o f  C red i t  #011  w i t h  SanOy  S ta te  Bank  i n  t he  amoun t  o f
$237  r545 .00 .

I f  you  requ i re  any  f u r t he r  de ta i l  f r om ou r  o f f i ce ,  P lease
le t  me  know .  Thank  you .

S ince re l y ,

8*,"L f /&'fi,
Lowe l l  P .  B rax ton
Admin i . s t r a to r
l , l i ne ra l  Resou rce  Deve lopmen t
and  Rec lama t i on  P rog ram

PGL/b tb
cc :  E Idon  K ings ton

Pa rn  Gru l r augh -L i t t i g
John  Wh i t ehead

8808R- t7
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